
DECLARATION 0F PUBLISHED ACCOUNTS

FOR PERIOD ENDING 31St MARCH 2025.

The Accounts and Audit Regulations 2015 (SI 2015 No.234)

The accompanying statement of accounts for Baginton Parish Council is
unaudited and may be subject to change.
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Annual Governance and Accountability Return 2024/25 Form 3

To be completed by Local Councils, Internal Drainage Boards and other Smaller Authorities*:
•   where the higher of gross income or gross expenditure exceeded £25,000 but did not exceed

£6.5 million;  or
•   where the higher of gross income or gross expenditure was £25,000

or loss but that:
• are unable to certify themselves as exempt (fee payable); or
•  have requested a llmlted assurance review (fee payable)

Guidance notes on completing Form 3 of the Annual Governance and
Accountability Return 2024/25
1. Every smaller authority in England that either received gross income or incurred gross expenditure

exceeding £25,000 must complete Form 3 of the Annual Governance and Accountability Return at the
end of each financial year in accordance with Proper Pract/.ces.

2.T±:eAA::::i,:¥:rr::[n£:da,:±£pC:£umn:astjbjety£#,:[ejgbmyat#:::th°jrifyr:?n?ear::ig:gj:osr.3t°6:
• Sections 1  and 2 must be completed and approved by the authority.
• Section 3 is completed by the external auditor and will be returned to the authority.

3. The authority must approve Section  1, Annual Governance Statement, before approving Section 2,
Accounting Statements, and both must be approved and published on the authority websitetwebpage
b®foro 1 July 2025.

4. An authority with either gross income or gross expenditure exceeding £25,000 or an authority with
neither income nor expenditure exceeding £25,000, but which js unable to certify itself as exempt, or is
requesting a limited assurance review, must return to the external auditor by email or post (not both)
no later than 30 Juno 2025. Reminder letters will incur a charge of £40 +VAT:
• the Annual Governance and Accountability Return Sections 1  and 2, together with
• a bank reconciliation as at 31  March 2025
• an explanation of any significant year on year variances in the accounting statements
• notification of the commencement date of the period for the exercise of public rights
• Annual Internal Audit Report 2024/25

Unless requested, do not send any additional documents to your external auditor. Your external auditor will
ask for any additional documents needed.
Once the external auditor has completed the limited assurance review and is able to give an opinion, the
Annual Governance and Accountability section 1, Section 2 and Section 3 -External Auditor Repoll
and Certificate will be returned to the authority by email or post.

Publication Requirements
Under the Accounts and Audit Regulations 2015, authorities must publish the following information on
the authority websitetwebpage:
Before 1  July 2025 authorities must publish:
•   Notice of the period for the exercise of public rights and a declaration that the accounting statements
are as yet unaudited;
•   Section 1  -Annual Governance Statement 2024/25, approved and signed, page 4
•   Section 2 -Accounting Statements 2024/25, approved and signed, page 5

Not later than 30 September 2025 authorities must publish:
•    Notice of conclusion of audit
•   Section 3 - External Auditor Report and Certificate
•   Sections 1  and 2 of AGAR including any amendments as a result of the limited assurance review.  It

is recommended as best practice, to avoid any potential confusion by local electors and interested

parties, that you also publish the Annual Internal Audit Report, page 3,
The Annual Governance and Accountability Return constitutes the annual return refeiTed to in the Accounts and Audit Regulations 2015.
Throughout the words `extemal auditor have the same meaning as the words `local auditor in the Accounts and Audit Regulations 2015.

ttp!__a complete list Of bodies that may be smaller authorities rofer to schedule 2 to the Local Audit and Accountabllfty Act 2014.

fg:au,at8u°nvc:,r:,a,:%ma:,dDAr:fn°augn:aB8ja¥dEeat:ana°:r4/s2:aF|°errmA:thorities* Page 1 of 6



Guidance notes on completing Form 3 of the Annual Governance and
Accountability Return (AGAR) 2024/25
•   The authority must comply with Proper Pracf/.ces in completing Sections 1  and 2 of this AGAR. Proper

Pracf/.cos are found in the Pract/f/.oners' Gu/.de* which is updated from time to time and contains everything
needed to prepare successfully for the financial year-end and the subsequent work by the external auditor.

•    Make sure that the AGAR is complete (no highlighted boxes left empty) and is property signed and dated. Any

amendments must be approved by the authority and properly initialled.
•   The authority should receive and note the Annual Internal Audit Report before approving the Annual

Governance Statement and the accounts.
•   Use the checklist provided below to review the AGAR for completeness before returning it to the external

auditor by email or post (not both) no later than 30 June 2025.
•   The Annual Governance Statement (Section 1) must be approved on the same day or before the Accounting

Statements (Section 2) and evidenced by the agenda or minute references.
•   The Respons.ible F.inancial Officer (RFO) must certfty the accounts (Section 2) before they are presented to

the authority for approval. The authority must in this order; consider, approve and sign the accounts.
•   The RFO is required to commence the public rights period as soon as practical after the date of the AGAR approval,
•   You must inform your external auditor about any change of Clerk, Responsible Financial Officer or

Chair, and provide relevant authority owned generic emajl addresses and t®I®phone numbers.
•    Make sure that the copy of the bank reconciliation to be sent to your external auditor with the AGAR covers all

the bank accounts. If the authority holds any short-term investments, note their value on the bank
reconciliation. The external auditor must be able to agree the bank reconciliation to Box 8 on the accounting
statements (Section 2, page 5). An explanation must be provided of any difference between Box 7 and
Box 8.  More help on bank reconciliation is available in the Pracfi.I/.oners' Gut.de*.

•    Explain fully significant variances in the accounting statements on page 5. Do not just send a copy Of the detailed
accounting records instead of this explanation. The external auditor wants to know that you understand the
reasons for all variances.  Include complete numerical and narrative analysis to support the full variance.

•    lf the bank reconciliation is incomplete or variances not fully explained then additional costs may be incurred.

•   Make sure that the accounting statements add up and that the balance carried forward from the previous year
(Box 7 of 2024) equals the balance brought forward in the current year (Box 1  of 2025).

•   The Responsible Financial Officer (RFO), on behalf of the authority, must set the commencement date for the
exercise of public rights of 30 consecutive working days which must include the first ten working days of July.

•   The authority must publish on the authority websitetwebpage the information required by Regulation 15 (2),
Accounts and Audit Regulations 2015, including the period for the exercise of public rights and the name and
address of the external auditor before 1 July 2025.

Completion  checklist -`No' answers  mean  you  may  not have  met requirements yes

All sections Have all highlighted boxes have been completed? /
Has all additional information requested, including the dates set for the p®rlod / Ifor the exerclse of public rights, been provided for the external auditor?

Internal Audit Report Haveallhighlightedboxesbeencompletedbytheintemalauditorandexplanationsprovided?
_/

Section 1 For any statement to which the response is `no', has an explanation been published? / I_____  _

Section 2 Has the Responsible Financial Officer signed the acoounting statements before /
presentation to the authority for approval?
Has the authority's approval of the accounting statements been conflrmed /by the signatilre of the Chair of the approval meeting?

Has an explanation of significant variations been published where required? /
Has the bank reconciliation as at 31  March 2025 been reconciled to Box 8? /
Has an explanation of any difference between Box 7 and Box 8 been provided? / L--

Sections 1  and 2 Trust funds -have all disclosures been made if the authority as a body corporate is a /sole managing trustee? NB: do not send trust accounting statements unless requested.

*Governance and Accountability for Smaller Authoritles in England -a Practltioners` Guide to Proper Practtc®s,
can be downloaded from w`Ar`Ar.nalc.gov.uk or from \h/ww.ada.ore.uk

fgg:,a6guonv=,g,a,nn::#DAr:fnoaugneta88ja¥dEeat#no2tp:f,s2#©rrmA3thoritjes*
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Annual Internal Audit Report 2024/25

BAGINTON PARISH  COUNCIL

www.baginton-village.org.uk

During the financial year ended 31  March 2025, this ailthorify's internal auditor acting independently and on the
basis Of an assessment of risk, carried out a selective assessment of compliance with the relevant procedures and
controls in operation and obtained appropriate evidence from the authority.

The internal audit for 2024/25 has been carried oilt in accordance with this authority's needs and planned coverage.
On the baeis Of the findings in the areas eramined, the internal audit conclusions are summarised in this table.  Set
out below are the objectives Of internal control and alongside are the internal audit conclusions on whether,  in all
significant respects, the control objectives were being achieved throughout the financial year to a standard adeqilate
to meet the needs of this authority.

TT[ r5T7iTii lriTiTi[ 17ii I:I ;TT== I LTI .
IL)nfl

I I               y'., N,, I  (-(Jvered

A.  Approprlate accounting records have been properly kept throughout the financial year.a.ThlsauthoritycompliedwithItsfinancialregulatons.paymentsweresupportedbyInvoices,  all r_

I(

expencliture was approved and VAT was appropnately accounted for.
C.  This authorlty assessed the significant nsks to achieving its objectives ancl reviewed the adequaey r r`__      A.( r`_.II

of arT8ngoments to manage these.

I). The precept or rates requirement resulted from an adequate budgefary process; progress against
(

r.I.  .ch__
I_____`(

the buclget was regularly monitored,  and reserves were appropriate.

E.  Expected income was fully Tecelved,  based on correct prlces,  properly recorded and promptly
!',

'`_           ',__-

I    `'  `_.._I

banked;  and VAT was appropnately accounted for.
F.   P®fty cash payments were properly supported by recw!ipts,  all petty cash expenclltLire was approved

I

)(

`J-
and VAT appropriately accounted for.   ++J    Plc-+  CLAC>H   +\£JA

G , Salaries to employees and allowances tc> members vvere paid in accordance with this authority's
i,

i()

approvals,  and PAYE and Nl requirements were properly applied.

H.  Asset and inve-stments registers were complete and accurate and property maintained. L+ I

I.    Periodic bank account reconciliations were properly carried out durlng the year.
`,,

i(

J   Aocounting statements prepared dunng the year were prepared on the correct accounting basis (recap(a

I,

r  .'_'..1)
ii

and payments or income and expenditure), agreed to the cash book. supportecl by an adequate audit
trail from ilnderlying records and where appropnate debtors and Creditors were propedy recorded.

K.  If the authority certified itself as exempt from a limited assurance review in 2023/24,  it met the

i

)

4r_

exemption criteria and correctly doclarod itsolf exempt.  /`r lhe  ati//)orily had a /rrr7`/9t7 a.ssttrarice
Teview  tii  lls  2023/24 AGAF?  llc:k  ''nol  coveied")

1.  The authority published the required information on a website/webpage up to date at the tlme ot the )(`

-
r     _     _    A._I

internal audit in accordance with the relevant legi8Iation.

M. In the year covered by this AGAR. the authority correctly provided for a period for the ®xorcico of

v,
i

public rights as roqulred by the Accounts and Audit R8gulations  /dLiring /he 2024-25 A GAfi pertod
wc.re piibllc  rlghls  ln relalltm lo (ne  2C)23-24 ^GAF? 8vlclenced by a no{Ice on  (ne  websile and/or
caulhorlty  approved  minu{es  cclnflrmlng {ne  dates  sel)

N. The authorit)/ has complled wlh the publ.ication requ.irements for 2023/24 AGAF`
'I

- . ---_ _--I

{see AGAR Page  1  Guidance Notes).

0, (For local counclls only)
Trust funds (including charitobl®) -The council met its rosponsibilitios as a trustee.

For any other rick areas identified by this authority adequate controls existed Oist any other rlsk areas on separate sheets if needed).

Date(s) internal audit undertaken

cfo`ou qJfrf)
Signature of p®r9on who
carried out the internal audit

•lf the r®.pon.® i. 'no' pl®ae. .tat. the lm
ld®ntif]®d (add e.parate .h.®to if needed).

Name of person who carried out the intemal audit

22/ic2+12ff 2f>       Gc3f+~e cQi\ci{±42

tw                   DeiNe        T2/CJJhff25
Ilc®Ilone and actlon b.lno taken to addr®e. any w.®kn®.a ln control

"Note  lf the response ls `not covered' please state when the most recent lntemal audit work was done ln this area and when it is

next planned,  or,  if coverage is not required, the annual jntemal audit report must explain why not (add separate sheets if needed).

Annual GOJernaF;c=` aha--A;€6untability Re``ur`h 2o2Z7-2-5--F-din 3
Local Counclls,  lntemal Dralnage Boards and other SmallerAuttioritles
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Section 1 -Annual Governance Statement 2024/25

We acknowledge as the members of:

BAGINTON  PARISH COUNCIL

our responsibility for ensuring that there is a sound system of internal control, including arrangements for
the preparation of the Accounting Statements. We confirm, to the best of our knowledge and belief, with
respect to the Accounting Statements for the year ended 31  March 2025, that:

Ag,eed-'--Llbl- •Yes   means  lha(  thls  caLIlhorlty

1, We have put in place amangements for effedive financial / prepared its accounting statements in 8coordance
management during the year, and for the preparation of with the Accounts and Audit Regulations.
the accoimting statements.

2. We maintained an adequate system of internal control / made proper arrangements and accepted rosponsiblllty
including measures designed to prevent and detect fraud for safeguarding the public money and resources in
and comiption and reviewed its effectiveness. its charge.

3. We took all reasonable stops to assure ourselves

/
has only done what it has the legal power to do and has

that there are no matters of actual or potential complied with Proper Practices in doing so.
nonngompliance with laws, regulations and Proper
Practices that could have a significant financial effect
on the ability of this authority to conduct its
business or manage its finances.

4. We provided proper opporfunity during the year for / during the ysar gave all persons interested the opportunfty to
the exerdse of electors' rights in accordance with the Inspect and ask questions about this authorfty's accounts.
requlremont8 of the Accounts and Audit Regulations,

5. We carried out an assessment of the risks faclng thls / c;onsidered and documented the financial and other risks it
authority and took appropriate steps to manage those faces and dealt wth them propeny.
risks, including the introduction of internal controls and/or
extemal insurance cover where required.

6. We maintained throughout the year an adequate and / arranged for a competent person, independent Of the finBnci8I
effective system of internal audit of the accountlng controls and procedures, to give an objectIve view on whether
records and control Systems. intemal controls meat the needs Of this smaller authority.

7. We took appropriate action on all matters raised / responded to mottors brought to its attention by lntemal and
in reports from internal and external audit. exlemal audit.

8, We considered whether any litigation, liabilities or

/
disclosed everything lt should have about its buslness activity

commitments. events or transactions, occurring either during the year Including events taking place after the year
during or after the year-end, have a financial impact on end if relevant.
this authority and, where appropriate, have included them
in the acoounting statements.

9. (For local councils only) Trust funds includingcharitablelnourcapacitya§thesolemanaglng Yes L|, N/A has mat all Of its responsibilities where, as a bodycorporate,Itisasolemanaglngtrusteeofalocal

trustee w: discharged our accountabilfty II /
trust or trusts.

responsibilities for the fund(s)/assets, including
financial reporting and, if required, independent
examlnatlon or audit.

*Please provld® explanatlons to the external auditor on a separate sheet for each `No' response and describe
how the authority will address the weaknesses Identified. These sheets must be published with the Annual
Governance Statement.

This Annual Governance Statement was approved at a
meefungof"eerwhourtyDu:/og/2fo&<

and recorded as minute reference:

2qkg   e   V

www.baginton-village.org.uk

Signed by the Chair and Clerk of the meeting where
approval was given:

fg:au,atguonvc:[sn,a,#:rna:,dDAr:fnoaugn:aBgL#dEeat#no2£:r4,s2#%rrmA3thoritjes*
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Section 2 -Accounting Statements 2024/25 for

BAGINTON  PARISH COUNCIL

'- I,,, Notes and guidance

LTJ.         ,Z['lTZzy lTl -      ,2[,rJ5 Please  roLlnd  all  flgures  to  nearest  £1.  Do  not  leave  anyI)oxesblaiikalidiepoilI:0ulNIII)aldilL,esAllrlguiesliiL

1. Balances brought

•lfl ie to ilndel-lylng financial  recordsTotalbalancesandresorvosatthebeginning Of the year

34,579 30,230forward as recorded in the financial records. Value must agree to
Box 7 of previous year.

2. (+) Precept or Rates and
17,002 18,277

Tiotal amount Of precept (or for IDBs rates and levies)
Levies received or race)ivable in the year. Exclude any grants

received.

3. (+) Total other receipts
2,562 31,820

Total income or receipts as rec;orded in the cashbocik less
the precept or ratesnevies received (line 2). Include any
grants received.

4. (-) Staff costs

6,113 6,354
Tlotal expenditure or payments made to and on behalf
of all employees. Include gross salaries and wages,
employers NI contributions, employers pension
contributions, gratuities and severance payments.

5. (-) Loan interest/capital
0 0

Total expenditure or payments of capital and Interest
repayments made during the year on the authority's borrowings (if any).

6.   (-) AIl other payments
17,800 41,875

Tlotal expenditure or payments as recorded in the cash-
bcok less staff costs (line 4) and loan interestlcapital
repayments (line 5).

7. (=) Balances carried
30,230 32,098

Tiotal balances and reserves at the end Of the year. Must
forward equal (1+2+3) -(4+5+6).

8. Total value of cash and
30,230 32,098

Trle sum of all cunent and deposit bank accounts, cash
short term Investments holdings and short term investments held as at 31  March -

To agree wlth bank roconciliatlon.

9. Total fixed assets plus
118,569 131,805

The value Of all the property the authority owns ~ it is made
long term investments up of all its fixed assets and long term investments as at
and assets 31  Marsh.

10. Total borrowings 0 0
The outstanding capital balance as at 31  March Of all loans
from third parties (including PWLB).

I certify that for the year ended 31  March 2025 the Accounting
Statements in this Annual Governance and Accountability
Return have been prepared on either a receipts and payments
or income and expenditure basis following the guidance in
Governance and Accountability for Smaller Authorities - a
Practitioners' Guide to Proper Practices and present fairly
the financial position of this authority.

Signed by Responsible Financial Officer before being
presented to the

Date C1 ( / a f / 1o2<

I confirm that these Accounting Statements were
approved by this authority on this date:

0\  / o€ / zor<

as recorded in minute reference:

1qir8   e   v;

Signed by Chair of the meeting where the Accounting
Statements were approvedZ=

f8fu,atguonvc:,rsn,a,#:rna:,dDAr#noaugn:aB:L#dEeat:g'o2£:r4/s2#FeTA:thorities*
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Section 3 -External Auditor's Report and Certificate 2024/25

ln respect of                                                       BAGINTON PARISH COUNCIL

1   Respective responsibilities of the auditor and the authority
Our responsibility as auditors to complete a limited assurance review is set out by the National Audit Office (NAO), A Pmited
assurance review is not a full statutory audit, it does not constitute an audit carried out in aooordance with lntemational
Standards on Auditing (UK & Ireland) and hence it does not provide the same level of assurance that such an audit would.
The UK Government has determined that a lower level of assurance than that provided by a full statutory audit is appropriate
for those local public bodies with the lowest levels Of spending.

Under a limited assurance review, the auditor is responsible for reviewing Sedions 1 and 2 of the Annual Governance and
Accounfability Return in accordance with NAO Auditor Guidance Note 02 (AGN 02 as issued by the NAO on behalf of the
Comptroller and Auditor General. AGN 02 is available from the NAO website -
https:/twww.nao.org.uk/code-audit-practice/guidance-and-information-for-auditors/.

This authority is responsible for ensuring that its financial management is adequate and effective and that it has
a sound system of internal control. The authority prepares an Annual Governance and Accountability Return in
accordance with Proper Pracf/`ces which:
•  summarises the accounting records for the year ended 31  March 2025; and
•  confirms and provides assurance on those matters that are relevant to our duties and responsibilities as external auditors.

2  External auditor's limited assurance opinion 2024/25
(Except for the prgtters reporfed bet

::ro:i:nrjomnat#ee#aFeafo#:ntos:u¥%se#onndg2vpnfgth£Asnen¥oajfonv£:a,nh=t:eTgv#:;jtsa,:#_joty:E:tdu_is::_,i:nt_jryfet,:,#:66L,g#fs_E£6jbe6E.oFfg*fi¥£:tj.aA-I-,----____I-,_\(.delete as appropriate).

ow)* on the basis of our review of Sections 1  and 2 of the

(continue on a separate Sheet if required)

Annual Governance and Agcguntabiljfy Return, in

Other matters not affecting our opinion which we draw to the attention of the authority:

(continue on a separate sheet if required)

3  External auditor certificate 2024/25
We certify/do not certify* that we have completed our review of Sections 1  and 2 of the Annual Governance and
Accountability   Return,   and   discharged   our   responsibilities   under  the   Local   Audit  and   Accountability  Act
2014, for the year ended 31  March 2025.
*We do not certyy completion because:

External Auditor Name

Extemal Auditor Signature

i::u,atgu°nvc:,r:,a,:€:rna:,dDAr:fn°augn:aB8'a¥dBeat:ano2£:r4/s2:aFi°eTA13thorities* Page 6 of 6



BANK RECONCILLIATION
Bank reconcilliation  should  include all  bank and  building society accounts,  including short term  investment accounts

Name of smaller authority:
County Area:
Financial Year Ending:

Prepared by (Name and Role)

BAGINTON  PARISH  COUNCIL -WA0017

WARWICKSHIRE

31st March 2025

Phillip  Clark  (CLERK  &  RESPONSIBLE  FINANCIAL OFFICER)

Balance per bank statement at 31 March 2025
HSBC Chequing Account

HSBC Interest Account

Add: outstanding receipts

Less: outstanding payments

Petty Cash Float (If applicable)

£

2,232.10

29,865.45

32,097.55

0.00

0.00

Balance per Council cashbook at 31 March 2025

Unreconcilled Cash

32,097.55

Outstanding receipts
This should include any amounts received which have been recorded in the cashbook

as being received in the period to 31 March 2025 but which appear on the bank statement
after 31 March 2025.

Outstanding Davments

TThis should include any amounts paid which have been recorded in the cashbook as

being paid in the period to 31 March 2025 but which appear on the bank statement after
31  March 2025.



Explanation of variances 2024/25
NImo ct smalle. a uthorfty:                  IIAGI NTON PAFUSH COUNCIL Ref: WA0017
msell floures from Section 2 a. the AGAR in all E|!!g tilghllghted  boxes

Now.  pleas® pro`/ide full explanations, lncludino ni.merlcal val`ica, TOT the followlr)a that wlll be flagged in the green Doxco
wh®ro relannt:
• vanances Of more than  15% betveen tctal9 foT Indivldu8J boxes (except vonances Of less than £500)T
• vananc®s Of more than £100.OcO must be explained even where thls consmutes less than  15%.
• a breakclourri of aF)proved ros®rves on (he nexl (ab inho total reserves (Box 7) fiquro ls more than wico the annual precept value @ox

2)

Please en9ur® `rananc® explanation. are ql.anrm®d t® reauc® the varlance exclualng stated  tens b.low tl`® 15% / £500 / €100,0®0 threshold

1  Balances Brc)ughl Forward

2 Precept or Rates and Levlos

3 Total oner Becapts

4 Staff Costs

5 Lcran lnterestK)apital Repayment

6 All Other Payments

7 Balances Ca ned Forward

8 Total Cash and Short Term lnvesthents

9 Total Fixed Assets plus Other Long Torn lnvesments and Assets

10 Tofal Borraunngs

ExcessIve Reserves Ratio

-29.258             9195%            YES

-241                3 79%             NO

0              0 00%            NO

-24.076             57 49%            YES

-1.868                 5 82q/o              NO

-1.868               5 82%             NO

-13.2ce            io o4%            No

0              0 00%            NO

Explarinlon fmii8t Include na rTative and euoDortlna flaures

£23036 rnare Grants, £4582 more rchinds and £1565 more rent
recerved in 2024C025 than lri prevlous year, accounting tor ee9183 of
the Increased income_

ee3813.09 more spent or` goods and servlces ln 2024A025 than ln
the previous year (£28613 24 compared \Ith £480015),  mostly due to
£17000 for Playground fenclr.9  and £6000 for Smthy repalrs.



Explanation for `high' reserves                                  BAGINTON PARISH C0uNCIL -Ref: WA0017

(Please complete or update the highlighted boxes when the total in Box 7 is greater than 2 times the value of Box 2)
Box 7 is more than twice the value of Box 2 because the authority held the following breakdown of reserves at the year end:

£££
Earmarked reserves*:

Election  Expenses

Playground Fund

Regailia  Fund

Defibrillator Fund

Smithy Repair Fund

Boards & Bus Stops

Support Groups

General reserve

5'950.00

fi,678.68
118.45

322.61

15450.03

16647.52
Total reserves (must agree to Box 7)

Box 7 per Annual Return

Difference

32098

32,098

Column a -Reserves should be renamed to show the specific purpose / name given by this authority.

Columb  D -Earmarked items -a value for the amount earmarked for each specific reserve should be enterd. There maybe fewer than 5
reserves or more and the number can be reduced or extended as appropriate.

Column  D  -General  reserves  -this  should  relate  to  normal  operating  funds  and  should  be  the  difference  between  the  total  of  all

Earmarked reserves and the value of Box 7 on Section 2 of the AGAR.


